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By Order Of The Joint Fixed Charge Receivers
Mixed Use Freehold Investment Opportunity
Potential Gross Yield of 19.5%

• Auction Date: 27th - 28th February
2019

• Guide Price: £42,500+

• Mixed use retail and residential
property

• Rental income potential £8,320 per
annum

• Potential gross yield of 19.5%

• Ground floor retail unit let at £70 pw
(£3,640 per annum)

• Upper floor flat previously let at £90
pw (£4,680 per annum)

• Freehold

ADDRESS
14, Granville Terrace
Wheatley Hill, Durham
County Durham, DH6 3JQ

£42,500+

Guide Price*

WHEATLEY HILL, COUNTY DURHAM

EPC Rating:  TBC

• For sale by online auction: 27th - 28th
February 2019
• Guide price: £42,500+
• Mixed use property – potential gross yield
19.5%
• Rental income potential £8,320 per annum
• Ground floor retail unit let at £3,640 per
annum
• Upper floor three bed flat previously let at
£4,680 per annum

The property comprises a mixed use, brick
built mid terrace property with
accommodation arranged over three storeys.
The ground floor retail unit is currently let to
a beautician and tanning salon trading as
‘House of Beauty’. To the upper floors there
is a three-bedroom self-contained flat which
benefits from separate ground floor access to
the rear. 

Externally, the property benefits from a
good-sized yard to the rear and on
unrestricted on street parking on Granville
Terrace.

This property is located on Granville
Terrace in Wheatley Hill, a village in
County Durham to the west of Peterlee,
near Thornley and Wingate. Road access to
Wheatley Hill is primarily via the A19. 

The property is conveniently located on the
high street, close to local schools and other
amenities. There are two primary schools in
the village, and the nearest secondary
school is located in nearby Wingate.

Wheatley Hill is well served by local
amenities; nearby retailers include, a
pizzeria, bookmakers, pharmacy, opticians,
and a greengrocers.

Solicitors



Disclaimer: John Pye Property is the trading name of John Pye & Sons Ltd whose registered office address is James
Shipstone House, Radford Road, Nottingham, NG7 7EA (registered company number 02564753). John Pye Property for itself 
and for the vendors or lessors of this property, whose agent they are, give notice that:
1. The particulars have been prepared and issued in good faith and are set out as a general outline only for the guidance 
of intending purchasers and lessees and do not constitute part of an offer, contract or warranty. 2. Any information given
should not be relied on as a statement or representation of fact or that the property or its services are in good condition. Any 
purchasers or lessees should satisfy themselves by inspection or otherwise as to the correctness of all the information or 
suitability of the property. 3. Any areas, measurements, floor plans or distances given are approximate only. 4. John Pye
Property have not made any investigations into the existence or otherwise of any issues concerning pollution and potential 
land, air or water contamination. It is the responsibility of the purchaser to make its own enquiries. 5. None of the buildings 
services or service installations have been tested and are not warranted to be in working order. 6. All prices and rentals are 
quoted exclusive of VAT. 7. Copyright in these particulars vests in John Pye Property. 8. Neither John Pye Property nor any or 
their employees has any authority to make or give representation or warranty whatsoever in relation to the property. 
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Accommodation
Valuation Office Agency Measurement for
ground floor: 80.1 sq. m / 862 sq. ft

Services
We understand the property has mains gas,
electricity, water and drainage. However,
interested parties should carry out their own
investigations.

Tenure
Freehold

Council Tax
This property is rated in Council Tax Band
A. Council Tax payable (2017/2018) is
£1,261

Business Rates
The ground floor retail premises have a
current rateable value of £3,600 per annum

Buyer’s Premium
2% (min. £3,600) inc. VAT.

Sell Your Property
If you are thinking of selling your property,
contact us now for a free appraisal and
benefit from:

• 0% Seller Fee
• £0 Entry Fee
• £0 Marketing Costs
• 20 Working Day Completion 
• Monthly auctions

27th - 28th February 2019

Investment Analysis:

The ground floor retail unit is currently let at £70 pw (£3,640 per annum)
and the first floor flat was previously let at £90pw (£4,680 per annum). Prior
to the flat becoming vacant the total annual income was £8,320 per annum.
This represents a gross annual yield of 19.5%, based on the guide price.


